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For your Business Editor

ABB Group Results - First Three Months 1999

Net income stronger, outlook maintained for 1999

Net income up 17 percent
Revenues up 11 percent
Earnings per share up 17 percent for ABB AB and 12 percent for ABB AG

Zirch, Sv izerk nd, Apnl 21, 1999 - ABB, the mtemiton | ery reenny ard techrobgy
group, 2 O today s fistqua rter ret icon e rose to $ 302 n illion v p 17 percert con pi red
to the sain e period kst yeir supported by mrreised revenies ard & stroryer open ty

nar
US$ inn illiors Jin—Mar Jin—Mar %chirge
u Nless otherw Be sta ted 1999 1998
Orders Recewed 8,823 8,447 +4%
Reven es 6,891 6,206 +11%
Open: try B2 mirys
a fter Depreci tbn 534 454 +18 %
Net Ircon e 302 258 +17 %
ABB AB
Net Ircon e per share SK 129 SK 110 +17%
ABB AG
Net Ircon e per bei rershare CHF 2355 CHF 2110 +12 %

Fist quarter opertry eimirys i fier depreci tbn reiched $ 534 1 illibn i N Fcreise of
18 percert con pired to the san e period kst ye: r(1998:$ 454 1 illiorn).The hgher ei mirys
reflect both mrreised revenies ard cortinied success N bwerry ABB3Y cost base. Pow er
Trren BSDN Pow erD Btribu tona nd Produ cts @ nd Conii ctiry corntrbu ted w ith the strory est
percertige wrreises. Ol Gias ard Petrochen kb a bo rrreised 5 eemirys ard Fnrce |
Servces reached the san e hgph kvel is kst year. Auton atbn showed over Il higher
opentry esminyswitha reutr Im pactones mys fron Ekag Bi iky.

"“Ths resuk confim s our smtegy to mmrsfom ABB mio 2 col pary delverry n ore
k row kdge- ard service-based sol tors, w th few er hei vy assets, hgheropertry 1 am s
ard & better ret mon rvestt erss,” sa  ABB Presdertarnd CEO, G &e nLirndahl. "Based on
whatwe see nthe fist qua rter; w e corfim  ou r i Ikye: rou tbok w th ret rcol e expected
to exceed the kvelof1998
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ABB's pi rert con panies’ ret rcon e pershire were hgher, up 17 percert for ABB AB to
SK 129 ard 12 percert hgher for ABB AG besrer shares to CHF 2355. ABB sta rted the
process to estblsh 2 rew sy k-chss share structu re for the Group o repk ce the presert
fou rchksses ofsha res.

Orers received for the fist quarter ircreased by 4 percert to $ 8,823 1 illibn (1998:
$ 8,447 n illiorY). Abh osti lseyn erts reported rrreised orders con pired to the previou s
yeir. Den ard for strdard products (base orer) wis i Ire w th expect tors i
4 percert bwercon pired to kstyeir. i ye orders received Nnthe fist qua rter icres sed by
13 percert, mcldry @ hgh-volkkge power trren BSDN I N Chn ird gas-fired
con bred-cyck powerphns mthe UK |, apanard Aistn Ik . Orders received rrreised by
70 percert mAsk con pired o the fist quarterof kst yes r. Orders receved Nthe An enc s
2 ko devebped strory ly. INnE rope, orders w ere onthe san e kvelas kst yeir. As expected,
orders received nthe fist qua rterd  rot rea ch the previou s yei rs excepton Iy hiph kvel
nthe M dd ke BEstard Afria .

Over Il grow th n wdustra | produ cton corntnied to be sbw mnsever I rdustri lized 2 d
el er Iy cou nires . & rope show ed son e den a rd g row th lncert N rdu stries, butonly to 4
In ted extert nthe ares of wrdustri Iproducts. Iy stria Iden ard ren 2 ed n ped N North
Al enc forsectors such as auton otive, pu b a2 rd paper, cher | petrochen iz | steel 1 rul
oilm amly due to bw con n odity prices. On the other hard, mdustries such as power
gerenton ard detrbuton berefited fron deregu kton. Ecoron BS N South Al enc
softered a nd infia stru ctu re projects w ere postpored . Son e Sou the: st Ask ncou nirees show ed
sgrs of m proven ert ard nakets Nmthe Mddke Est arnd Afric contnied to devebp
posikively.

Revenies for the fist quanter wcreised by 11 percert to $ 6,891 1 illion (1998:
$ 6,206 n illion) . Pactica Iy a Hseyn ents conrbu ted to tha t Icres se.

The orer bicd by — ¢an rdator of Tt re revenies - it the erd of March reached
$ 27,523 n illbon(Ma rch 31, 1998:$ 27,267 1 o).

Inspite of hiher rterest experse rehted to the finrcry of the Ekag Bi iky 2 cqu BEDN
rco e before t>es for the fist three n orths ¥ proved to $ 429 1 illbn (1998:
$ 380 n illior), a N ircres se of 13 percert.

Y Note: Urkess st ted othemw be, : Il refererces to 1998 fiju res refer to the fist three n orths. 1998 fiju res i re
adjusted to reflect the si kb of ABB3 50-percert sha re nAdtr re, see Note 7 to the Fin rci 1St ten erts.
1999 fyu res icl de Ekbag Ba iky Process Auton i tbnacqu ired iNnJarnva ry 1999.
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Net Fcor e for the fist three n orths wcreased by 17 percert to $ 302 n iliboncon pared t
the sin e period kst yeir (1998: $ 258 n ilibn). Folbw iy the finrciry of Ekig B iky
Process Auton aton retm on capike |l en pbyed reiched 157 percert (March 31, 1998:
16 7 percert).

ABB3 ret csh posikobn (defired as cash ard cash equ ma keris 1 s short, n edun -, aru
bry-tem bars) atthe erd of the fist qua rter of 1999 was $ -1,621 n illion (Ma rch 31, 1998:
$ 715 1 Mion). Ths fure rchdes the effects of the i cqu Bitbn of Ekag Bi iky Process
Aiton aton divderd payn ents to ABB3 parert con pirnes eidier than kst yeirard ash
con persitonfron Dan kErChryskrforthe 50-percert-st ke mAdn re.

ABB3 shift o busmesses w ith higherk row kdge a nd service cortert cortived w kh 1 ajor
tr rsa ctors du niny the fist qua rter. The acqu skbnof Ekag Ba iky Process Al ton atbnwas
con pkted i fter receiviry & ll of the recessary approva b i rd 5 reflected mths report. ABB
1o divested K5 stke m Adtnre ard kst yeard fgures have been adjusted for the
tr rea ctbn

ABB i nd ALSTOM i rrou rced the mterntbnto n ery e their pow er g erer tbNbu sresses mNa
50-50 jomt con pary to be c lled ABB ALSTOM POW ER su bject to the custon ary a pprova k.
The fist qua rter & rota flected by ths pk rred s rsa cton

As ofMarch 31, 1999, ABB en pbyed 209,353 peopk con pared to 199,232 at ye: rerd 1998,
rcldiy 11,000 en pbyees fron Ekig Bi iky Process Auton a tibn

ABB his adopted the reveed Itemiton 1 Accolirntry Strdird (AS) rekted to persbn
a ccou ntry as firon the beg iy 0f1999. A tot lan ou rnt of$ 1,006 n illionhas beend irectly
reflected nthe ba krce sheetas personlkbilikties. The equ M kertan ou nts fiercorsden ton
of deferred ti>es, an ourtry to $ 889 n illibn his beenchimed to equ ky. As & resu k of
hgher ret ’con e ard the n ertobred accourntry charyes, rett m on equ ky rei ched
23 3 percert (Ma rch 31, 1998:19 3 percert).

ABB, w &h s focus on mdustri Isol tors, 5 typ Iy b te nthe buswress cyck i rd therefore
the gerer In i Kk et erwiort ert for ABB3 produ cts 4 rd systen s B rot expected to ¥ prove
u ntill rext yea r. Forthe 11 lyea rof1999, ret rcon e B expected to exceed the kvelof1998.
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ABB Group

Consolidated Income Statement

(US$ i illliore) Yeirto date
Jirnary —March

1999 1998

Reven es 6,891 6,206
M terk 1 experses -3,103 -2,741
Persorrel experses -2,388 -2,174
Other experses -1,134 -1,065
Charges mwor mprogress a rd finkhed goods 488 447
Depreci tbnof fbed assets -256 -224
Urnusua liken s 36 5
Open tiry B miry s a fter Depreck tbn 534 454
B mirys fron equ ity a ccou rnted con pa nies -2 -1
Dwilend icon e 3 1
Irterest Fcon e 76 94
Irterest experse -184 -168
BExchi ny e d iffererces 2 0
Ircon e before Ta xes 429 380
Icon e & >es -126 -123
Net Ircon e before M wority Irterests 303 257
M wrority interests -1 1
Net Ircon e 302 258
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ABB Group

Condensed Consolidated Balance Sheet

(US$ i illliore) Notes March 31 March 31 Decen ber3l
1999 1998 1998

Assets

Cash ard ash equ m ks 7,625 7,880 7,790

Other a nertassets 15,896 13,830 15,080

Fped i ssets 11,125 8,791 9,513

Tota 1 Assets 34,646 30,501 32,383

Lebilitiesarnd Equ ity

Cu nert Ii b ilities 4 21,204 17,995 17,883

Nonci nert Ik b ilities 4 8,732 6,751 8,226

M mority rterests 292 314 315

Stock hobHers”equ ity 4,418 5,441 5,959

Tot ILebilitiesa rnd Equ ity 34,646 30,501 32,383

Condensed Statement of Changes in Equity

(US$ i illliore) Note Jirvary - March

1999 1998

Equ ityas ofDecen ber 31, previbusyear 5,959 5,283

Charyes niccou rtiry prircpks a nd other iten s 2 -921 +36 )1

Divderd piyn erts to ABB AB:rd ABB AG -498 -

Tr re b tond iflererces -424 -136

Net rcon e (31 orths) 302 258

Equ tyas ofMarch 31 4,418 5,441

b Ihtrodu ctibnofreveed KRS 12 on koon e Ta >es.
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ABB Group

Condensed Consolidated Statement of Cash Flows

(US$ i illliore) Yeirto date
Jirvary - March
1999 1998
Cash flow fron Open tiry Activities
lcon e before & >es 429 380
Adjisth ents ofea miry s to cash -94 -17
Chirge mretwork iy apial -561 -546
Taxes pa O -90 -116
Cash Flow fron Open tiry Activities -316 -299
Cash Flow rekted to Irvestiry Activities -1,171 -147
Cash Flow rekted to Fin rciry Activities 2 1,526 2,753
Effects of m rsk tbnd iffererces onash ard ash equ m Ers -204 144
Net Cha rge iNnCash ard Cash Equ ma kerts -165 2,451
Cash ard csh equ m krts - beg iy ofyerr 7,790 5,790
Cash ard cash equ m krss - erd ofinterin  period 7,625 8,241

D 1999 fyure ich des $ 1,534 n illonp: O forthe s cqu skbnofEkag Bi iky Process Auton a tbna rd
con persitbnforthe si kb of the 50-percert shi re NAdtn re.

2 The fist qua rter1999 corts rs dividerd payn erts to the pa rert con pa nies 0f$ 498 n illbnw hereis N1998
the conrespord iy payn erts w eren ade inthe secord qua rter.

ABB Group
Notes to the Consolidated Financial Statements

Notel, Geren I

The G rou p's a ccou rtiry prrcip ks, based on Intem ton 1Accou rntiry St rda rds (AS) ard applied inthe
interh report forthe first qui nter 1999, 2 re described iNnthe 1998 ye: rerd Fin rci 1St ten ents of ABB, except
forthe introdu ctibnofreveed IS 19, B pbyee Berefits (referto Note 2).The irteri  report: rnd rotes i re
urnudited.
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1998 fyures areadju sted to reflect the si ke of ABB 3 50-percert sha re mAdti re, see Note 7 to the Finrci |
Stter ents.1999 fyures wch de Ekig Bi iy Process Auton a tbnacau ired iNJania ry 1999.

Note 2, Introdu ctibnof Revked KRS 19 onkn p byee Berefits

ABB his i dopted the reveed RS 193s fron Jarvary 1, 1999. Rekted tr rskbneffects an ou ntiry to @ tot lof
$ 1,006 1 ilionhi ve beend irectly reflected inthe ba b rce sheet nthe poskbnpersbn i bilkies.The

tr retbneflects represert ren & Ny U Nin ortized berefitobljators u rderthe orp in 1 RS 19 a rdl

reeva b2 tbrs ncorrectbnw ih charyes ofactia rik lassun ptors U rderreveed KBS 19.The equ ma et

an ou nta fter corsden tbnofdefened & >es - an ou rntiry to $889 1 Mlibn- his beenchiged to equ Ky s a
charge naccou rntiry prircip ks (referto St ten ertofCha rges iNEqu ity).

The follbw iy B2 sunnary ofn aniten s corsdered athniary 1, 1999 forthe tr retbnto the reveed KNS 19.

(US$ inn illors)

Previbu sly U nrecog nized i ctua ri 1 bsses (ret) 652
Previbu sly U nrecog nized pa st service costs 97
Otherpreviou sy u nrecog Nized oblijators (n s iy n ed 2 re) 257
Tot Ircrease ofpersbnlebilkesard sm abhr 1,006
Deferred t >es -117
Net cha rge fron tra rstibnto reveed IS 19 889

Note 3, Geogn phici nd Sggn ert Inffon i ton

Data per Reg DN

(US$ mn illors) Orders Recewed Reven es
Period Jhrnary-March Jhrnary -March

1999 1998 1999 1998
B rope 4,115 4,085 3,470 3,331
The A1 enci s 2,462 1,866 1,831 1,359
Asi 1,649 970 884 930
ModEBsti nd Afiria 597 1,526 706 586
Tota 1 8,823 8,447 6,891 6,206
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Data Orders Receiwed Revenu es Open: try B2 mirys
per Busiress Segn ert a fter Depreci tbn
(US$ inn illore)

Period Jiniary- March Jiniary - March Jiniary - March
1999 1998 1999 1998 1999 1998
Pow erG eren tor 2,312 2,177 1,653 1,489 12 24
PowerTrrsn Esor 1,127 902 870 781 70 57
Pow er D ktribu tor 833 729 588 584 30 24
Al ton atior 2,251 1,809 1,815 1,545 114 105
Oil Gasard Petrochen i b 802 1,019 680 519 37 35
Produ cts s il Conix ctiry 1,746 1,706 1,471 1,391 78 67
Fmn rci 1Services 161 164 161 164 89 90
Vi ol s Activities/Corpon te 526 778 448 439 104 52
Tot | 9,758 9,284 7,686 6,912 534 454
Intn -G rou p tr rea ctiors -935 -837 -795 -706 - -
NetTot | 8,823 8,447 6,891 6,206 534 454

Note: 1998 orders received a rd reven e fiju res excl de ABB3 50-percert sha re of Adtr re. 1999 figu res
ircl de the fyu res forEkag B iy Process Al ton a tibnacqu ired iNd nia ry 1999 (see Note 6) a rd the
$41n ilibNnapike lg: inforthe si kb of Adte re.

Note 4, Short,n edin -, bry-tem ba rs

(US$ mn illors) March 31 March 31 Decer ber3l
1999 1998 1998

Lo rs

Short-tem ba re 6,704 4,692 3,409

Medin -ard bry-tem bars 2,542 2,473 2,808

Tot 1o rs 9,246 7,165 6,217

Note 5, M@ nExcha rge Ri tes

Averi (e As of As of
Jinvary-March Decen ber3l March 31
1999 1998 1998 1999 1998
B o (1998: ECU) US$ 100 = XHJ 089 092 0 86 093 093
Gemanm ik US$ 100 = DB 175 182 168 182 1385
Svedsh k on US$ 100 = SK 808 799 813 824 797
Sy Bs farc US$ 100 = CHF 143 148 138 148 152

Forthe fist three n orths 01999, charyes nexcharye rtes had rey Iy b k effects onthe reported profita rd
bss accou s con pa red to the san e period kstyeir.The ba bk rce sheet fiyu res w ere redu ced onaverge by
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5 percert du e to the strery theniry ofthe doIk rw hencon pared to Decen ber31, 1998 : rd 2 percertw hen
con pafry to March 31, 1998.

Note 6, Effects of the integ n tonof Ek: g B: iky Process Al ton i tion

hlnary 1999, ABB con pEted the a cqu stbnofEkag Bi iky Process Auton ation. The tota Ipu rcha se price
was con preed of$ 1,534 1 illonekted to the pu rchase ofshares ard $ 648 1 ilionrekted to the s cqu ired
debt.ABB ow rs n ore tha n99 percert ofthe ot st rdiry share capit lofEkag Baiky ona fi lly dill ted bask.
The Ekig Biiky busiress § partofthe Auton atbnsegn ertard B #cl ded inthe 1999 i ccou s u sy the
pu rchasen ethod ofaccou ntiry . As @ corditbnofthe U S.Feder ITrde Con n Bsbbna rd the Bl ropea N

Con n Bsobnapprovi | ABB has agreed to divest Ekag Ba iky's gas chron atogrph ard n ass spectron eter
busiress.Th& busiress, whosen s inbatobns NBartksvilk, Ok khon a, has armia Ireveni es ofabou t
$50n illonard en pbys son e 340 peopk.

Thegoodw il ek ted to the a cqu BtbnofEkag Ba iy Process Auton atibnan ou rted to $ 2,035 1 ilionof

w hich $420n Mionwas amied NEkig Bi iky's books atDecen ber3l, 1998 ard $ 1,615 illon
o Nted fron the acqu EtbnN.

Note 7, Effects of the d Bcortin i tibonofthe ABB Di 1 Er-Berz Tn rsport tonGrou p (Adtn re)

Folbw iy the d scortin a tbnofthe Adtr re bu siress inthe 1998 yei rerd a ccou s, iy u res for the first
qua rter 1998 ha ve beenresti ted to excl de Adtn re fron the ABB G rou p corsolid: tbna nd the segn ert
presert tbn except forei mirys (see Note 3).The con pa rsonw ith previbus yea rs fijures & as follows:

(US$ mn illiors) Jrary —March, 1998 Jrvary —March, 1998

s rest ted 1999 S reported 1998
Orderbad by 27,267 32,598
Orer received 8,447 9,008
Reven es 6,206 6,513
Open tiry ea miry s a fter depreci tbn 454 454
Ivon e before t >es 380 380
Net rron e 258 258

Note 8, Forn i tonof ABB ALSTOM POW ER

ABB has i rvou nced onM a rch 23, 1999 the n eryerofits pow ergeren tobnbusiress (exclidiry s nickirand
d Btribu ted pow erbu siresses) w &h the conrespord iry busiress of ALSTOM ina 50-50 joiwrt con pary ca lied
ABB ALSTOM POW ER.The fin Ifonm atibnofthe con pary B subject to ciston ary approva b a nd expected to
be con pkted w #hin3-4 1 orths fron the di te of the a rrou reen ert.

The fist qua rter 1999 a ccou s a re rota flected by ths tn rea ctibn.
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Parent Companies Financial Results

ABB AB (Sweder) ard ABB AG (Sw iizerkrd) are the two soke owres inequa l pirs of ABB Ases Brow n
Bovenri Lid, Zurich (Sv izerkrd), which 5 the hobiry con pary of the ABB Group. Their #con e ard
stodchoHers”equ ity con e fron their respective 50-percert shi res of the ABB Group wron e ard equ kty. ABB
Con pa nies throu g hou t the w orld report theirfinrci lresu Is nba la nerces, which i re thentr rsk ted to
US.dolk s to estblsh the ABB Group3 corsoliated accou ris. Fora fi Il eport onthe devebpn ert of the
ABB Group, pkise refer to the first pa rt of ths report. Inorder to con pu te the rcon e of the tw o parert
con panies, ABB AB (Swedern) ard ABB AG (Sw iizerk rnd), their50-percert shares of ABB Group &ron e are
tarsbhted fron US.dolhs to Swedih k on (SK ) ard Sv 6s fia rncs (CHF), respectively.

Parent Companies Financial Results First Three Months
ABB AB (Sweden) and associated company

ABB AB and associated company

ABB AB3 shire of ABB Group wron e before t>es ard 2 fiern wonty iterests for the fist three n orths of
1999 was US$ 213 illion a nicres se of 12 percert (1998:US$ 190 n illibn).Theaverge rnte ofthe U S.dolkr
has mrcreased sljhtly aga st the Swedsh k ot which had a2 posikive effect w hentn rs b tiry ABB AB3 shire
INABB G rou p e mirys o Sw ed Bh k ron . After te rs b tbn ABB AB3% shiare of ABB G rou p et mirys before
t>es ard aftern wority iterests #creised o SK 1,725 1 illibn (1998: S 1,518 n illibn). ABB AB3Y ¥Ton e
before ta >es, icl diry associted con pary, an ournted to S 1,722 n illion i N ircres se of 14 percert (1998:
SEK 1,517 n illior). Net #von e anourted to SEK 1,217 n illbon in kcreise of 18 percert (1998:
SK 1,029 illbn).

ABB AB3 ret icon e persharean ou rnted to S 129 (1998:SK 1.10).
ABB AB, parent company

Net wcon e an ou rted to S -3 n illion (1998: SK —1 n illbn). The dividerd for the fsca Iyear 1998 was
3 nticipa ted iNnthe 1998 2 coou Nnts .

The resu ks for the first sixn onths of 1999 of ABB Groau p w ill be pu blshed onJu ly 21, 1999 a rd thefi Hya r
resi Its for 1999 onFebrua ry 3, 2000 .The Arnua 1Gener IM eetin) of ABBw illtak epk ceonM a rch 16, 2000 .
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ABB AB and Associated Company D

Condensed Income Statement

(S mn illors) Jhrnary-March

1999 1998
Adn Nbtr tive experses -5 -3
Share NABB G rou p ircon e before tixes a rd 2 fiern oty interests 1,725 1,518
Iterest icon e 2 2
Inerest experse 0 0

Ircon e before & xes

1,722 1,517

kcon et >es

-505 -488

Net icon e

1,217 1,029

Biscard dil ted e mirys pershire (NSK ):

- Serks Ashares

129 110

- Serks B shares

129 110

ABB AB and Associated Company D

Condensed Balance Sheet

(S i iliore) March 31 March 31 Decen ber31
1999 1998 1998
Assets
Sha res a nd pa rticipa tore 18,202 21,682 24,223
Fin rciny recemi b ks - 1 -
Other a nert recems b s 716 3 2
Cash ard ash equ M Ers 1,466 184 140
Tota 1 Assets 20,384 21,870 24,365
Lebilitesard Equ ity
Stod hobers' equ ity 18,336 21,866 24,363
Short-,n ediin -ard bry-tem bars 2,046 4 2
Accrn ed experses 2 0 0
Tot ILEbiltesa rd Eq ity 20,384 21,870 24,365

V' ABB AB's pi rteip: tobn inthe ABB G rou p recoy nized i ccord iy to the equ ity n ethod.
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ABB AB and Associated Company D

Condensed Statement of Changes in Equity

(S mn illors) Jrnary -March
1999 1998
Equ tyas ofDecen ber 31, previbusyear 24,363 21,053
Charges inaccou rntiry prircipks a nd other iten s -3,794 143
D widerds -2,045 -
Tr rs b tond iffererces -1,405 -359
Net o e (3n orths) 1,217 1,029
Equ tyas ofMarch 31 18,336 21,866
ABB AB and Associated Company D
Condensed Statement of Cash Flows
(S mn illors) Jniary-March
1999 1998
Cash flow fran Open tiry ACtVEES:
Ivon e before t >es 1,722 1,517
Adjisth ertforea mirys inequ ity a ccou nted con pa NiES 108 -1,030
Chirge nretwor iy capig | 1 -1
Ta>es pa O -505 -488
Cash Flow fron Open tiry Activikies 1,326 -2
Cash Flow fron Investiry Activikies 0 0
Cash Flow frar Fin rciry Actvikies 0 0
Net Charye nCash ard Cash Equ ma ernts 1,326 -2
Cash ard ash equ m Erss - bey imiry ofyeir 140 186
Cash ard ash equ M Erts - erd ofinteri  period 1,466 184

V' ABB AB's pi rteip: tbn inthe ABB G rou p recoy nized i ccord iy to the equ ity n ethod.

ABB AB Notes to the Financial Statements
Aldiors’Bx 1 N ton
The rteri reportard rotesareunudited .

E rnirys per Shi re

Nun berofshares outst rdiry ard i lly dil ted :
668,197,570 Seres Ashares of SK 5rom mlvale
269,715,450 Seres B shares of SK 5rom mlvale

ABB Asea Brown Boveri Ltd
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Parent Companies Financial Results First Three Months
ABB AG (Switzerland) and associated company

ABB AG and associated company

ABB AG 3 shire of ABB Group iron e before tt>es ard a fern wonity irterests for the fist three n orths of
1999 was US$ 213 n illion a nicres se of 12 percert (1998:US$ 190 n illibn).Theaverge nte ofthe U S.dolkr
hasweikered slightly aga st the Sw s fek rcw hich had @ regative effect w hentrarsb tiry ABB AG 3 share in
ABB G rou p ea mirys o Sw Bs fia rc. After ti re b tbn ABB AG 3 share of ABB Group ea mirys before t >es
ard aftern wority interests icreased to CHF 305 n illion (1998: CHF 281 n illibr). ABB AG 3 irron e before
t>es, ichdiry associted con pary, an ou rted to CHF 308 n illion i N ircrea se of 8 percert (1998: CHF 286
n illion).Net icon ean ou rted to CHF 218 n illion i Nnircrea se of 12 percert (1998: CHF 1951 illibn).

ABB AG 3 ret icon e perbes rersharean ou rnted to CHF 2355 (1998: CHF 21 .10).
ABB AG, parent company

Net icon e an ourted to CHF 2 n illion (1998: CHF 4 n ilibn). The divlerd for the fsa I yei r 1998 was
3 nticipa ted iNnthe 1998 2 coou s«

ABB AG and Associated Company D

Condensed Income Statement

(CHF mn illors) Jhrnary-March

1999 1998
Share of ABB G rou p ircon e before t>es a rd & fiern #ority interests 305 281
Otherircon e ken s 4 7
Bxqerses -1 -2
Ircon e before ta xes 308 286
con e t>es -90 -91
Net icon e 218 195

Basicard dil ted ea mirys persha re (NnCHF):

- Beirershares 2355 2110
- Rey Btered shi res 471 422
b ABB AG's pa rtcip: tbn inthe ABB G rou p 2 ccou nted fora ccord iy to the equ ity n ethod.

ABB Asea Brown Boveri Ltd
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ABB AG and Associated Company D

Condensed Balance Sheet

(CHF nn illiore) March 31 March 31 Decen ber3l
1999 1998 1998
Assets
Cash ard ash equ M Ers 537 450 290
Other a nert recem b s 137 11 11
Sha rehoHd iy NABB Ases Brow nBoveni Lt 3,269 4,135 4,111
Otherfbed i ssets 9 15 15
Tota 1 Assets 3,952 4,611 4,427
Lebilitesard Equ ity
Short-,n ediin -ard bry-tem bars 0 150 0
Other Ik b ilikies 390 12 16
Stod hober' equ ity 3,562 4,449 4,411
Tot ILEbiltesa rd Eq ity 3,952 4,611 4,427
ABB AG and Associated Company D
Condensed Statement of Changes in Equity
(CHF nn illors) Jhrary -March
1999 1998
Equ tyas ofDecen ber 31, previbusyear 4,411 4,140
Charges inaccou rntiry prircipks : nd other iten s -681 27
D widerds -379 -
Tr rs b tond iffererces -7 87
Net oo e (3n orths) 218 195
Equ kyas ofMarch 31 3,562 4,449

D ABBAG's pa rticipa tbn inthe ABB G rou p 2 coou nted fori ccord iy to the equ ity n ethod.

ABB Asea Brown Boveri Ltd
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ABB AG and Associated Company D

Condensed Statement of Cash Flows

(CHF nn illors) Jhrary -March

1999 1998

Cash flow fron Open tiry ACtivtes:

Ivon e before t >es 308 286
Adjisth entfores mirys (equ ity a ccou rnted con pa ry) -305 -281
Chinje nretwor iy capil 240 -3
Ta>es pa O -2 -2
Cash Flow fran Open tiry Activikies 241 0
Cash Flow fron Investiry Activikies 6 0
Cash Flow frar Fin rciry Activikies 0 0
Net Charye nCash ard Cash Equ ma ernts 247 0
Cash ard ash equ m Erss - bey imiry ofyeir 290 450
Cash ard ash equ M Erts - erd ofinteri  period 537 450

D ABBAG's pa rticipa tbn inthe ABB G rou p 2 coou nted fori ccord iy to the equ ity n ethod.

ABB AG Notes to the Financial Statements

Aldiors’BExan N ton
The rteri reportard rotesareunudited .

E rnirys per Shi re

Nun berofshares outst rdiry ard i lly dil ted :
8,159,470 Bei rershi res of CHF50 romn mliwvale
5,470 750 Reg btered shares of CHF 10 romn nlval e

The ABB G rau p resu ks for the first sixn onths of 1999 w illbe pu blshed onJu ly 21, 1999 3 rd the fi Hyes r resu ks
for 1999 onFebruary 3, 2000 .Thenexdt Armua 1Genen IM eeting of ABBw illttkepbhceonMa rch 16, 2000 in
Svizerh rd.

(END)

ABB Asea Brown Boveri Ltd




