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ABB-koncernens resultat — forsta nio manaderna 1999

ABBSs resultat fortsatter att forbattras

R&rekeresu e tet Giade 33 procert tilll 747 M USD
INték term Grade 9 procert
Besti liNnirysiryi njendade 3 procert, 6 procert ibki b va L tor

ABB, den intem tbrelk tel ni k orcemen redoviide dag entvi siffig & Ny v resu ke tet
firde fastt Nb 1 i ndem, n ed en& Niry 2 v rkGekeresy k tet eftera vsk ivnirga rn ed 33
procert jan fotn ed faegi erde i rtill1 747 M USD (1998:1 312 M USD).

Besta liniysiryi rnyenu ertredje k va ri Bt veade enbetyd: nle & niry jin fatn ed fon

i ret, fran st ficrsegn ertenAuton 2 tbon K ki fid Btribu tbnsan tORa, g4s och petrok en i

USD, in ifonera intesnmtarnjes jan.—sept jan.—sept. Procertu ell

1999 1998 f&érdniry °
Besta liniry siry i ry 18 936 18 411 +3%
Ik ter 17 779 16 304 +9%
Rd&rekeresu I teftera vsk rivnirgar 1747 1312 +33%
Nettovirst 1108 849 +31%
Nettovirst perak tie (USD) 3,69 2,83 +31%

) Ibka b va b tordrbestilininysiryi ry, intik teroch virstu ryefir3 procert hé re.

"Besti liniysinyi njenfdrtredje k va rk kbt ide 11 procert jan f&tn ed tredje k va ra et fom
iretienn akndn ed va rier nde f&n tsattniny a ;”” ség er ABBs vd och k orcenchefG & n
LadahL"Alkeftersor n : Kk ndem stiks och viutved krvi rverk sin het fon on kden
ned hdre tilvixt, texAton s ton drvibnr posikbren de foryttedra re

resu b tfabattriy 2 r2” FGri terstodeni v 1999 bek réifa r Lird:s h1 ABBs til 2 re prog ros i tt



ik tem f&r 1999, li son raeberesy k tet, ex b sive virsten fii nGverfGirnyeni v

veri sin hetem won k rfigererenry, vairks éa jan fGtn ed 1998.

0 verfoiryenav hu v ddeleni v ABBs ver sin heter iron k i figerereriry tilldet ny

sin d4gds ABB Aktor Pow erresu kerde ienrettovirst pi 162 M USD efterska tt (262 MUSD i
rGekeresy kt) frde fast Nbn i ndem, il bsive enyttedija re virstson  bok fats u rder
tredje k va rta Et. ABBs 50-procertija a rdelidenord in rie virsten f&e sk i tt fit N ABB Abtorn

Powervarplis-n s roll.

Besti liNnirysiryi nyenaiden ed 3 procert till 18 936 M USD (1998:18 411 M USD*).
Uttryck tibka b va b tordade bestiliniysiryi rnpenn ed 6 procert jan fotn ed san 1 a
period fam i ret.k r ficverfoiryssegn ertet fid fler stor bestillNiyir, 1 enden

sin n ankgda bestaliNiysiyi npenfordett seyn ertn iskide Ngot.Besti liNkysiyi ryen
&K n fid Btrbu tbreseyn entet Gadek rnftijtn ed st 1 v eflerfii ga Npi 1 vieg krade

ik nder.Bestillnkyim #on Aiton atbncGadepitigtson resulktaiv hare
efterfii g2 Nfit Nbilidu stri petrok en Bk #dustrioch k orsun tbrsvi mwsek tom san tson ett
resu b tav fGviarvetav Ebig Bi iy Process Aiton 2 tbn.Ofa, gas och petrok en i terfick
vaxtk i fenoch redoviide det bast kva e Bty nderdetgi nyn ¢ ret. Betydekefi Ik
bestillnkyirtogs iflern reg brer. N sk illndenibesti liNkysiyi ry jan fotn ed fom & et
harn 4k bartn irskat.Besti liniysiyi nenforhel et virts en elentd irte N 1998 ¢ 15

rek ord Nivi . Produ k ter och entreprend &ade besta iNiysiyi rnyenn ed 2 procert.

A vitiiren ik nderdrfler tillvaxtid i a torerpositiva och ABBs sin n a nbgda
bestilinryariE rops daden ed 2 procert.Uttrycktibka b via Ltorvarderm &Gy 5
procert.Eferfi ganiAn erka varbbhrdid . Avieg ering forsittesttvi i envi t drivk i ft,

nenlgs pvanprseriolka sek torerhin n 1de efterfii ga L Avenon bestiliniysiyi ryeni



Al erki vairngot kgre, bdrog detst ki tredjek vare Bt tilla tt yttediga ren rsk: den
skillnd 1 ot1998 son redovkides ih: M i pporten Efterfic g2 ni Asieni terhdn tde si
jan fotn ed fom iretn ed encad bestiliniysiryi ry pi 36 procert. Besta Ny siyi ryeni

M elk NAtemoch Afri: 1 otsvi nde rnist NfOm & rets héys Nivi .

* Not: Alk jan foekern ed 1998 avser, on irteirmitiryes, de fast nNbn i ndem . Po fon @ siffrom &G
1998 4rju ster de f&rver sin heteni ABB Aktor  Pow eroch f&sé fnirg ena v ABBs 50-procertija a rdelav
Adtr re, vik et besk rivs irotem tilldenfin rselk redoveniryen(se Not1).1999 i 1s siffrorirt L der rEkag
Ba iky Process Auton atbnson f&Gvirnades ijanianl1999.

Orderstock encade till 15 847 MUSD v sb teta v septen ber, en& niry 1 ed 6 procert
jan fotn ed fom i ssk iftet (31 decen ber1998:14 934 M USD) . Besti Ny sy rnyen f&r
bisorderde fast Nbn i ndem, 1 osva k rde 1 yefir80 procert: v ABB+ orcemers tot k
bestilinkyir, daden ed 3 procert (6 procert ibka kb va b tor) jan fGtn ed san n a perod

fom @ ret.

Ok Niiyena vk orcemers itk ter fortsi e a tt Vi 1 ed ené niry pi 9 procert till 17 779
MUSD (1998:16 304 MUSD).AIk reg breroch mdustreegn ertbdrog tillde h&re

ik tem .

K orcemers rcrekeresu la t ade 33 procert till 1 747 MUSD (1998:1 312 MUSD).Nist n

2 Ik segn ertredoveide fGbédttrde resu e t.Seyn entenk i ftverfGmy, K ke fid stribu tbnoch
Produ k teroch ertreprend viide a Ik tvisiffig: G niyar:v raekeresy ke tentill fiidd @ v
fabitteden s in kroch fien gi rysrk arpassniry avk ostradsn assa Nu rdertd ija re

kvarh LTrots k ostredem f&ratt integrer Ekig Bi iky ndde resu ke tet fcrsegn ertet

Alton atbnrist nsan 1 2 Nivi son faegi erde i r. Efter favarvet ha r integ k tbren resu ken t
ienbmton ek ey avank kEtarstlba n ed uryefir2 100 n eda theta re, frédn st Xon st ber

ochidn st tbn lkson geron fabatk de produk tivitetsi yarder. Resy ke tet ¥y O, gas



och petrok en istbilser des pi fom i rets Nnvi och resu k tet fi&r Finrci 1Services ndde

sin n a héda Nivi son fom i ret.

Den30 ju ni1999 bibides ABB Akton Pow erson ettsin rskbokg n el nABB och Akton .
Sin gierdetskapide virblers kdi nde kver ntéra v u i stniny och service f&r
krfgerereriry 1 ed pro fom a -k ter1998 1 osve rrde 111 g derUSD . VI bibi et
begarden odemmokgenenon fith rde geron giry av verk san hetenfrattsin ordn
redovs Ny sprircipem och uppn gen ersan n i n etoder f&rrik bed @ niry isyfie s ttsak i
1 Oly hetentillfizn gi ry fdet rybiblide bokget.Geron ¢i rnpensl titdes U rder tredje
kva re et 1999, ABB Abton Pow ers fast ver sin hetsk va i LSon endelav geron gi ryen
toy ABB Akton Pow ereneryi rysk ostred iresu b trék niiy enreserver d f&r projek rk er;
gé Btk och k ostredséverdr g . Halitena v dess: k ostredert r ABB fcda k thy en fii nsin

resu la trék Ny . ABBs resu ke toch kassi ficiie pi verkas en ellertil ite rega tivta v desss
kostruder. ABB Akton Powes ordinrie resu kktblkev pls-n s rollu nder fast

ver sin hetsk va rt ket.

In Lsive on stk rerirysprog in 0 et, son #y ik ideniyierde bi krsrk niyen ar
bobgetvilnsttfarittn skt hrysitha n ¢ Ipi enn ain Ipi 7-8 procert f&e sk a tt.
Urderi r2000 virks ABB Abtor Pow erni enretton : 1y in 1f&e ska ttu ppen ot 3 till 4

procert.Bohget virt rforts: th syrer ierpi 500-600 M BEUR it nfarde i ret och fian i t.

ABBs rettorirntel ostrederu ppg ik till225 M USD (1998:210 M USD). Resu la t fGe sk a tter
iden ed 29 procert till 1 583 M USD (1998:1 224 M USD). Av i stnig enpi sysseka tt

kapik INndde 18,3 procert (1998:17,2 procert).



Nettovirstenfcrde fastt Nbn i ndem uppg ik till1 108 MUSD, enG niry n ed 31
procertjan fotn ed san n @ period fOeyi erde i r(1998:849 M USD). Bx bisive virsten

rekterd tillbibla rdetav ABB Aktor Pow er @i de rettovirstenn ed 11 procert.

ABBs retto Ik vida n edel(lk vida n edeln s kort, n ede} och | yfiktiga sku Hen) var
den30 septen bern mis 449 MUSD (30 juri1999:n ms 625 M USD).K orcemers betoniy

1V hi rteriryeni v sysseka ttkapic 1 kedde tilln an ba t fobatte de ka2 ssi fidden fie N rGeken
pi 493 M USD (1998:227 M USD).K orsek versenlijt baden otsva ik re k2 ssi ficile perik tie

N aK bart.

Arta ketn edarbeta reden30 septen ber1999 vi r169 189, jan fotn ed 199 232 den3l
decen ber1998.Justen t f&r fGvirv och awttnnyjarharana et st n edarthetren wekat3
procert. Rerson kostredemis a rdela v mdk tem fortsattea ttn wska och bdrog till fortss tt

fobittnden ag N ker.

ABBs on fith rde progrn forattirin sin arheten ed kurdem itgarda i r2000-probkn 4r
istortsettavsbtt.Vd n illermiesk iitetk on 1 er ABB a ttst@lja kurdem geron atterjuda
envarldson spdrm rde jou rjarst, son on ralvardgtkoppbkrupp den till En ply produk t
elkersysten speci lBt.Dermn tidrstbhisers pi avarcerde dattprogrn , ABBs

virldson spann rde nitverk och irtemrettek Nk .0 versyren: v ABBs irtem systel ¢4 renlij t
pknoch sk tfas vl ok tobern inds utyi ry .ABB hirithet tirir sin atheten ed

st teg Bk ¢ U rnderleven nicer f&ra tt verifier der s beredska p INfr Gveryi ry entilli r2000.

ABB viihi lerprog rosenfcrhel retittdena b arn efterfic g2 npi ABBs produ k ter och
systen fObattas fit Nn itenavir2000. irték tem forhel et 1999, li son  rGekeresy ki tet

ex bsive virstenfit nbibla rdeta v ABB Abton Pow er; virtis ¢ba jan f&rtn ed 1998.



For ytterligare information, kontakta:
JohnFox ABB Cormon te Con n u i tors, tel +41 1 317 7371
Ma nfred Eb liry, ABB kvestor Rek tors, tel+41 1 317 7266



ABB-koncernen

Resultatrékning

(USD in iforen)

Note F&st nbn i ndem

r

jprnaA—septen ber

ju li—septen ber

1999* 1998*  1998** 1999* 1998*  1998**
pro on rak pro on rk
fom 2 nt fom 2 nt
Rarekers midk ter 17779 16304 21123 6001 5607 7398
Maters k ostreder -7 460 -6990 -9649 -2 657 -2 447 -3 428
Person k ostreder -5 711 -5405 -6667 -1884 -1803 -2208
Ovrja kostreder -2 911 -2 731 -3544 -988 -927  -1290
FOdrdrnyarav pigierde a nlgg Ny a roch
fAdgvain kger 327 624 830 113 125 136
Avsk ivnirgarenigtpkn -621 -526 -683 -202 -179 -232
By ¢ g sposter 7 344 36 29 63 -3 13
Rdarekeresy la tefteravsk rivnirgar 1747 1312 1439 446 373 389
Resu ke tfii ndendefinier de verk sin heten 9 51 125 - - 14 -
o1k rfiyerereriny
Resu ke & roeb ri intressebo kg 9 -1 -2 -2 1 -1 -1
Utdelniryar 7 6 6 - 1 1
Rinteintak ter 312 291 295 120 103 104
Rirtel ostreder -537 -501 -507 -184 -182 -184
Ku rsd iffererser 4 -7 -7 -5 -10 -11
Resu I t fdre sk a tter 1583 1224 1224 378 298 298
S s tter -459 -367 -367 -103 -84 -84
Nettovirst fGren moritets irtressen 1124 857 857 275 214 214
M irpntets intressen -16 -8 -8 -6 -3 -3
Nettovirst 1108 849 849 269 211 211
Virstperiktie, gnrdBygarde och vd fi ll 3,69 2,83 2,83 0,90 0,70 0,70

k orverteriry, iUSD®

*)  Referto Notes 1, 8 (rek tiry to the excli sbnofthe defired pow ergerer tbnbusiress) a rd 9 (rek tiry to the excl sbn

of Adtra 1) .
**) Referto Notes 1 aru 8.

1) Reflects N1999 the krcon e before Ti>es of the defired pow ergerenr tbnbu siress u p to the d vestt ert of th

busiress N re 1999 a rd Nnthe 1998 pro-fom &2 coln N the brcon e before Taxes fron  Ja nia ry-Septen ber. Referi ko to

folbw iy Note b).

b) Webdes ABB's 50% shi re nthe kol e before Ta>es of ABB ALSTOM POW ERis fron Ju ly 1, 1999 (refer to Note 9).
¢ Cikuktobnbased on300,002,358 rey stered sha res.



ABB-koncernen

Balansrakning — i sammandrag

(USD in iforen) Noter 30 sept, 1999* 30 sept, 1998 31 dec, 1998
on rk ne*
Tl rgar
Li vida n edel 7632 7776 7790
Ovrya kortfretya fordriryar 12 293 15 731 15080
Sin na kortfretga fordrirgar 19 925 23507 22 870
AnBggnirgstilb i rpar 10 621 9 310 9513
Qin noa tilkirgar 30 546 32 817 32 383
Su bderoch egetkapita 1
K ortfretga sku Her 16 777 19 206 17 883
Lirgsitha sku Her 7 905 7603 8 226
M Iroritets intressen 319 322 315
Eetkapial 5 545 5 686 5959
Sin maskuHeroch egetkapil 30 546 32 817 32383
*) Referto Notes 1, 8ard 9.
**) Referto Notes 1 ard 8.
Forandring av eget kapital — i sammandrag
(USD in iforen) Not jpria r—septen ber
1999 1998
Eetkapie Iperden31 decen ber, faregi erdei r 5959 5283
(1998 respek tive 1997)
H Lderiry av ABB AB och ABB AG * 34
F&¥rd iy av redovenirny sprirciperoch &vrij t 2 -903 -19 7
Utdelnirga r° -503 -460
On rék niry sd iffererser 5 -150 33
Nettovirst (91 i nder) 1108 849
Eetkapia Iperden30 septen ber 5545 5 686

2) Netassets of ABB AB ard ABB AG other thi ntheirhobl irys inthe ABB G rou p corntribu ted to ABB Ltd at
Jure 28, 1999, ie.ifter pay-out of odinry divilerds to respective shirehobers rehted to 1998 ard a
specik ldvderd payn ertto ABB AG shi rechobers ondu re 25, 1999.

b) htrodu ctbnofreveed KBS 12 on kcon e Ta>es.

C) Bxlsive ofthe speck 1ABB AG dividerd asn erntibred nNotea).



ABB-koncernen

Finansieringsanalys — i sammandrag

(USD in ifforer) FGst non i nder
jprnaA—septen ber

1999* 1998* 1998**
pro on KBk n

fom 2 t

K a ssi ficlenfri nrdreken
Resu I t fiée sk tter” 1532 1099 1,224
Ovry: justeriyar -230 339 278
FOodrdnrgaravsyssekattkapik | retto -568 -943 -888
Beta Ha sk tter -241 -268 -301
K a ssa ficile fri nrareben retto 493 227 313
K a ssa ficile fri N irnvesteriny si k tiviteter -546 -642 -679
K a ssa ficile fri nfin rseriry si k tiviketer 63 2324 2 364
Effel terav on rak ninysd iffererserpi Ik vila 1 edel -168 107 127
FGardrimy av Ik vida n edel -158 2016 2125
Lk vids 1 edelv i res bGji N 7790 5320 5651
Li vida n edelvdl perioders sk t 7 632 7 336 7776

*) Referto Notes 1, 8ard 9.

**) Referto Notes 1 ard 8.

1) Bl des the ea mirys fron the defired pow ergeren tbnbusiress ofUSD 511 illion iN1999 conespord iy
to the period Jinvary-Jureard USD 1251 ilibnconespord iy to Ja nia ry-Septen ber inthe 1998 pro fom 3

foures.

Selected Notes to the Consolidated Financial Statements

Note 1, Geren la rd Scope of Corsolid: tion

The Group's accou rntiry prircipks, bised on hHtem ton I Accou ntiry St rdards (KAS) ard applied N the
interm report for the fist nire n orths of 1999, a re described N the 1998 yeirerd Finrci l St ten ers of
ABB, except forthe itrodu ctbnofreveed IS 19, Bi pbyee Berefits (referto Note 2).The interii  report i rd
rotes sreunudited.

Chi rges mnscope of corsolid; tbNn1999

The fist nire 1 orths report 1999 reflects the scope of corsola tbn of ABB Ltd, the rew Group holiry
con pary estblshed onJu re 28, 1999.Con pa red to the previbu s yei r's scope of ABB Asea Brow nBoveni Lid,

9



the fom ergroup parers ABB ABard ABB AG ire il ded inthe scope of corsolida tbnof ABB fron Ju re
28, 1999.The effects of ths chargeare b n ateri 1y venthat the soke hobirys of ABB ABird ABB AG were
their 50-percert sha re iNn ABB Ases Brow n Boven Lid . Fu rther; the cash sumpls cork ired in ABB AG wis
dBtribu ted to s sharehober through 2 speci Idividerd payn ert prior to the cortribu tbnof ABB AG to the
rew ¢ rou p pirert ABB L .

As i corsequ erce of the corntribu tbnof the ABB pow ergeren tbnbusiress (except nickir, son e rerewib ke
pow erird detribu ted pow er busiwresses) herein fter a lled “the defined pow ergerenr tbnbusiress” onJu re
30, 1999 to the rew ly crea ted ABB ALSTOM POW ERjoirt vertu re (referto Note 9), the folbw &y chiryes have
beeneffected :

- The kron e Stten ert excl des the defired pow ergerer tbnbusiress up to &5 te rsferondu re 30, 1999
fron a2 Hpositbrs except for kcon e before Ti>es, kron e t>es, Net kron e before M wonity interests 2 rd
Net bcon e. Fron Ju ly 1, 1999, ABB's 50-percert shi re of et mirys nthe rew ly fom ed ABB ALSTOM
POW ERire icl ded inthe captobn “E mirys fron equ ity a ccou rted con pa Nies™.

- The Ba hrce Sheeta t Septen ber30, 1999 exclides 2 Hassets a rd Ik bilikies of the defired pow ergerenr tbn
busiress ard corta s ABB's 50-percert shire in the corsoldited equ ity of the rew ly created ABB
ALSTOM POW ER.

- The Stten ert of Cash Fbws exchides i WMash flows rektiy to the opentbrs of the defired pow er
geren tbnbusiress.Cash flows i sy fron the tr refer of the defired pow ergerenr tbnbu siress to ABB
ALSTOM POW ERire ichded as nvestiry i Ctivities.

1999 fyures wchde opertors fron the Ebig Biiky Process Auton atbngroup acqu ired mnJairnary 1999
(refer to Note 6).

Rest tan erts 01998 refkctiry chi ryes inscope of corsolid: ton

Resta ten ent of 1998

1998 fyures are adju sted to reflect the s e of ABB3 50-percert pi rtcip: tbn N Adtr re (refer to Note 8). As i
corsequerce, i I Adtrre rehted ken s N the kron e Stten ert (e>cept for ea mirys) ard Ba krce Sheet,
fom erly ircl ded to 50 percert inthe ABB G rou p fiju res, ha ve beenren oved .

Pro fom a 1998

The coln N"1998 pro fom 1" INnthe kron e Stten ertard Stten ert of Cash Fw s represerts the 1998 G rou p
fiyures excl diry both the defired pow ergerer tbnbu siress a rd ABB's 50-percert shire nAdtnre sod in
1998 (exceptas wd i ted INnthe pertirert footnotes) .

Note 2, Introdu ctibnof Revked IAS 19 onkEn p byee Berefits

ABB his idopted the revbed IAS 19 as of arvary 1, 1999. Rekted tr rskbn effects an ou ntiry to @ tot 1 of
USD 1,006 n illionhave beend iectly reflected iNnthe Bi b rce Sheet 15 persbn ke bilities . The tr rs tbn effects
represert ren i Ny U Nin ortized berefitoblyatiors u rnderthe oy N 1 RS 19 ard reeve La tibrs N correctbon
w ith charges ofactuark Lassun ptors urder reveed IS 19. The equ m Ert an ou rnt a fter corsder tobn of
defenred ti>es - an ountiry to USD 889 n illibn - has been chimged to equity as @ charge N accou rtiry
prrcipks (referto Stten ert of Charyes NnEqu ity). The follbw iy Ba sunnary ofn ainiter s corsdered at
Jrnary 1, 1999 forthe tn rsktbnto the reveed IAS 19.

(USD i illiors)

Tota I mcrease ofpersonlebilitesard sm dbhr 1,006
Defened t >es -117
Net cha rge fron tra rsitibnto reveed IS 19 889

An oredet iked presert: tbns cort: ired NABB's report forthe fist three n orths 0f1999.

10



Note 3, Geogn phici nd Sggn ert Inffon i ton

Dat per Reg bN Orders Received Reveni es
(USD nn iliors) Jiria ry — Septen ber Jiria ry — Septen ber

1999 1998 1999 1998
B rope 10,711 10,500 9,987 9,463
The An erc s 4,020 4,291 4,184 3,575
Asi 2,459 1,804 2,142 2,004
MOodeBst:nd Afr 1,746 1,816 1,466 1,262
Tot I 18,936 18,411 17,779 16,304

Allfy u res excli de the defired pow ergerer tbnbu siress (see Notes 1 ard 9).

Data Orders Recewed Reveru es Open:try B2 mirys
per Busiress Segn ert a fter Depreci tbn
(USD nn iliors) Jinva ry- Septen ber Jiria ry — Septen ber Jnvary - Septen ber
1999 1998 1999 1998 1999 1998
Pow erTr ren Bson 3,061 3,166 2,799 2,636 273 245
Pow erD Btribu tbn 2,344 1,953 1,978 1,833 125 109
A ton 2 tbn 6,093 5,099 5,890 4,855 333 338
Oil Gasard Petrochen n b 2,286 3,049 2,325 1,973 120 118
Produ cts 2 rd Cortn ctiry 4,951 4,875 4,551 4,502 309 270
Fin rci 1Services 510 534 510 534 257 252
Va rou s Activities/Corpon te 1,682 1,746 1,673 1,795 330 -20
Sib-tota 1 20,927 20,422 19,726 18,128 1,747 1,312
It -G rou p Tr rea Ctibrs -1,991 -2,011 -1,947 -1,824 - -
Tot 1 18,936 18,411 17,779 16,304 1,747 1,312

Note: 1999 fijures for Al ton atbnircl de the fiyu res forBkig Ba iky Process Auton atbnacqu ired ndinia ry 1999 (refer
to Note 6). 1998 fyures exchde ABB3Y 50-percert shire of Adtnre except for opertry exmirys through
Septen ber 30, 1998 ard T lly excl de the defired pow er gerer tbn busiress (refer to Notes 1, 8 ard 9). The
ren 2 Ny nickarbusiress B ich ded NVarou s Activities ina llperiods.

Note 4, Short,n edin -, bry-tem ba rs

(USD inn iliore) Sept. 30, 1999* Sept. 30, 1998 Dec.31, 1998
Rest: ted **

Lo re

Short-tem ki re 5,086 4,838 3,409

Medin -ard bry-tem bars 3,045 2,696 2,808

Tota 1hoa re 8,131 7,534 6,217

*) RefertoNotes 1, 8aird 9.
**) Referto Notes 1 aru 8.
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Note 5, M@ nExcha rge Ri tes

Averi (e As of As of

Jhrary- Septen ber30 Decen ber3l

Septen ber

1999 1998 1999 1998 1998
B ro (1998: ECU) USD 100 = BUR 0,93 090 0,94 085 0 86
Gemann ik USD 100 = DBM 181 179 184 167 168
Svedsh k on USD 100 = SK 824 794 818 786 813
Sv Bs farc USD 100 = CHF 148 147 150 139 138

Forthe fistnine n orths 01999, charyes mexchirje rtes had a2 regative effect ofa pproxa i tely 3 percert
onthe reported kron e Stten ert en s con pi red to the san e period kst year. The ba knce sheet fiyu res w ere
reduced onaverge approxa ately by 5 percert due to the strerytheniry of the dolk r when con pared to
Decen ber3l, 1998 a rd 6 percertw hencon pa riry to Septen ber30, 1998.

Note 6, Effects of the integ n tonof Ek: g B: iky Process Al ton i tion

hlinary 1999, ABB con pkted the acqu stbnof Ekig Bi iky Process Al ton atibn. The tot | pu rchase price
was con prsed ofUSD 1,556 1 illbn rekted to the pu rchase of shares ard stod optors ard USD 648 1 illbn
rebted to the acqu ired debt. The Ekag Biiky busiress § part of the Auton atobnsegn ertard & icl ded N
the 1999 i ccou s usiry the pu rchase n ethod ofaccou ntiry . The goodw il ek ted to the 2 cqu Bitibon of Eka g
Ba iky Process Auton atibnan ou nted to USD 2,192 1 illbn.

Note7,Unusui liten s

The 1999 fjures reflects capik 1ganofUSD 162 n illiobn ret of t>es, rehted to the cortribu tbn of ABB's
pow er gerer tbn busiress to ABB ALSTOM POWER i exchirngje for a 50-percert pa rtcipi tbn N that
con paryard USD 1,500 n illibnina sh (referto Note 9).

Then entbred fiju res represert the ret ga infion  the tr rva ctibna fter provid iy for ABB's 50-percert sha re of

2 BUR700 n illion (USD 723 n illbn) restn cti riry provebn set up N the openiry ba bk nce sheet of ABB
ALSTOM POWER aswellasadequate covenge ofexpost res.

Note 8, Effects of the d Bcortin i tibonofthe ABB Di 1 Er-Berz Tn rsport tonGrou p (Adtn re)

Folbw iy the d scortina tbnof the Adtr re busiress iNnthe 1998 yei rerd i coou s, figu res for the fist nire
n orths 1998 have been restited to exclde Adtrare fron the ABB Group corsoldatbnard the segn ernt
preserta tbn except for eeminys. The n a in differerce to the rcon e stten ert fyures publshed N the
previbu s yea r's a ccou s corcens reveni es w herei s ea mirys have rotcharyed:

inn iliors h nia ry — Septen ber, h nia ry — Septen ber,

(USD inn iliore) J S ber, 1998 J S ber, 1998
s rest ted 1999 S reported 1998*

Reven es 21,123 22,312

") Adtrrewas ichded through proportobn 1(50 percert) corso ldi tbninthe ABB G roup .

M ore deta ik onthe effects of the d scontinis tbnof Adtr rz 2 re cornt: ired iNthe Armia 1 Report 1998.
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Note 9, T refer ofthe ABB pow er gerern: tbnbu siressa rd fom 2 tionof ABB ALSTOM POW ER NV.

Onduire 30, 1999, ABB tr rsfened s pow ergeren tbnbu siress (e>cl d iy the bu siresses described INNote
1) to ABB ALSTOM POW ER.As @ corsequ erce, those open tbrs (except fortheir kcon e before Ta>es a rd
folbw 1y e mirys kvek) i re, 1s fron the fiist ha Freport 1999, ro bryercort ired nthe kcon e St ten ernt
a rd Ba k rce Sheet of ABB.Sin n a rized bebw i re the figu res of the defired pow ergerenr tbnbu siress u sed
forthe rest ten ert 1999 (period Jarva ry-Ju re) a rd 1998 (Ja rva ry-Septen ber) inthe pro fom @ presertz tbnof
ABB's Fin rcik 1St ten ents.

Ircon e St ten ert Yeirto dite Yeirto dite
(USD nn iliors) hnary-lire’  hnary - Septen ber
1999 1998
Reven es
Reveni es 3,460 5,175
Bxqerses, charges nw ok INprog ress, depreci tbn -3,375 -5,041
Unusua liten s -31 -7
Open tiry B2 miry s a fter Depreci tbn 54 127
Fin rce ret -3 -2
Ircon e/ boss before Ta xes 51 125
Tad>es ard n wonty interests -15 -40
Net Ircon e 36 85

Y Fijures u p to the excl sbnofthe defired pow ergeren tbnbu siress i t the erd ofJu re 1999.

Ba b rce Sheet Decen ber3l
(USD inn iliore) 1998
Cu nertassets 6,823
Fied assets 2,124
Tota 1 Assets 8,947
Cu mert I b ilities 5,214
Noncu nert Ik b ilities 2,155
Stod hober’equ ity 1,578
Tot ILebilitesa rd Equ ity 8,947

The rew joirt verti re ABB ALSTOM POW ER ¥ equ ity a ccou nted by ABB as fron Ju ly 1, 1999 s ccord iy to IS
50-percertshare.As @ resu k inthe fistnire n orths report ABB ALSTOM POW ERs orers, reveni es, nin ber
ofen pbyees a rd ba k nce sheet #en s are rot icl ded NABB's Finrci 1St ten erts is st ted inthe pertirernt
footrotes .

B minys firon the equ ity a ccou rntiry of ABB ALSTOM POW ER i re reported in the specific a pton of the
kton e Stten ert. ABB ALSTOM POW ER reported & breik-evenodin ry resu k for is fist three n orths of
opertbrs. As @ corsequerce ofa thorugh review of the busiress, requested by 5 parert con pankes at
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POW ER ok ore-tm e costs ard

irceptbnad con plkted du nry the thid qua rter of 1999, ABB ALSTOM
provi brs for project rik s, qui lity a rd cost ovent rs N is #con e st ten ernt. Accord iry ly, ABB fi lly cha g ed

is 50 percertshare of th an ourt to s ow N roon e st ten ert. How ever, there was ro rejative § pact on

ABB? €1 mirys.

(END)

14



